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),(/' *8$5',$1 LV H[HPSW IURP WKH

8QLWHG 6WDWHV (QYLURQPHQWDO 3URWHFWLRQ $JHQF\ �(3$�
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$YRLG EUHDWKLQJ VSUD\ PLVW� $YRLG FRQWDFW ZLWK VNLQ RU H\HV�

,I FRQWDFW RFFXUV� LPPHGLDWHO\ IOXVK H\HV RU VNLQ ZLWK ZDWHU�
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7KH DFWLYH LQJUHGLHQWV LQ ),(/' *8$5',$1 DUH D

FRPELQDWLRQ RI QDWXUDOO\ RFFXUULQJ LQVHFW SDUDVLWLF QHPDWRGHV

WKDW VHDUFK RXW� HQWHU� DQG NLOOV WKH LQVHFW SHVWV LQ WKH VRLO�
),(/' *8$5',$1 FDUULHV EHQHILFLDO EDFWHULD WKDW DUH

UHOHDVHG RQO\ RQFH WKH QHPDWRGH KDV HQWHUHG DQ LQVHFW KRVW�

7KH EDFWHULD ZLOO UDSLGO\ VSUHDG WKURXJKRXW WKH LQVHFW� 3HVW

LQVHFW PRUWDOLW\ XVXDOO\ RFFXUV ZLWKLQ �� � �� KRXUV RI

SHQHWUDWLRQ� 7KHVH EDFWHULD ZLOO SUHVHUYH WKH SHVW LQVHFW FDUFDVV

DQG HQDEOH WKH QHPDWRGHV WR IHHG� UHSURGXFH DQG PXOWLSO\

ZLWKLQ WKH SHVW LQVHFW FDUFDVV� 'HSHQGLQJ XSRQ WHPSHUDWXUH

DQG PRLVWXUH OHYHOV� DQRWKHU JHQHUDWLRQ RI ),(/' *8$5',$1

PD\ HPHUJH IURP WKH LQVHFW FDUFDVV ZLWKLQ � � � ZHHNV� WKXV

SURYLGLQJ FRQWLQXRXV FRQWURO RI LQVHFW SHVWV IRU VHYHUDO PRQWKV�

),(/' *8$5',$1 LV RQO\ DFWLYH DJDLQVW LQVHFW SHVWV� 7KH\
ZLOO 127 NLOO KDUPIXO QHPDWRGHV WKDW PD\ EH LQ WKH VRLO� 7KH\

DUH VDIH IRU SHRSOH� SODQWV DQG DQLPDOV�

),(/' *8$5',$1 LV VXSSOLHG DV D SXUH FRQFHQWUDWH DQG LV

UHDG\ IRU LPPHGLDWH XVH� )RU EHVW UHVXOWV IROORZ LUULJDWLRQ DQG

DSSOLFDWLRQ UHFRPPHQGDWLRQV FDUHIXOO\� 2QFH DSSOLHG WR D

SURSHUO\ LUULJDWHG ILHOG� ),(/' *8$5',$1 FDQ VXUYLYH IRU �

PRQWKV RU PRUH EHIRUH ILQGLQJ DQ LQVHFW KRVW�
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3OHDVH UHDG DOO LQVWUXFWLRQV EHIRUH DSSO\LQJ ),(/'

*8$5',$1�
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/LJKW� 6DQG\ 6RLOV� $SSO\ HYHQO\ RYHU �� DFUHV UHVXOWLQJ LQ DQ

DSSOLFDWLRQ RI PRUH WKDQ ��� QHPDWRGHV SHU VTXDUH IRRW�

+HDY\� &OD\ 6RLOV� $SSO\ HYHQO\ RYHU � DFUHV UHVXOWLQJ LQ DQ

DSSOLFDWLRQ RI PRUH WKDQ ��� QHPDWRGHV SHU VTXDUH IRRW�
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�� ,UULJDWH IRU �� � �� PLQXWHV LPPHGLDWHO\ SULRU WR ),(/'

*8$5',$1 DSSOLFDWLRQ WR FRRO LUULJDWLRQ HTXLSPHQW DQG

VXUURXQGLQJ VRLO VXUIDFH WR WHPSHUDWXUHV EHORZ ��R )�

�� ,Q WKH 6SULQJ� $SSO\ ZKHQ VRLO WHPSHUDWXUHV DUH DERYH ��R

)�
,Q WKH )DOO� $SSO\ ZKHQ VRLO WHPSHUDWXUHV DUH DERYH ��R )�

�� ),(/' *8$5',$1 LV FRPSDWLEOH ZLWK PRVW SHVWLFLGHV DQG

IHUWLOL]HUV� 5HIHU WR WKH FRPSDWLELOLW\ WDEOH IRU VSHFLILF

SURGXFWV WKDW DUH QRW FRPSDWLEOH�

�� $ QHPDWLFLGH VKRXOG 127 EH DSSOLHG ZLWKLQ �� GD\V EHIRUH RU

DIWHU DSSOLFDWLRQ RI ),(/' *8$5',$1�

�� 8VH FRRO ZDWHU ��� � ��R )� WR GLOXWH DQG DSSO\ ),(/'

*8$5',$1�

�� 7ULSOH ULQVH ),(/' *8$5',$1 LQWR IHHGHU WDQN�

�� $JLWDWH ),(/' *8$5',$1 LQ IHHGHU WDQN GXULQJ PL[LQJ DQG

DSSOLFDWLRQ�
�� 3UHSDUH VSUD\LQJ HTXLSPHQW E\ UHPRYLQJ RU UHSODFLQJ VFUHHQV

WKDW DUH 8�6� PHVK VL]H �� RU VPDOOHU�
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�� 3RXU WKH FRQWHQWV RI WKH ERWWOH LQWR WDQN ZDWHU XQGHU DFWLYH

DJLWDWLRQ� 5LQVH WKH ERWWOH VHYHUDO WLPHV�

�� :DWHU WHPSHUDWXUHV VKRXOG EH EHWZHHQ �� � ��R )�

�� 7DQN DJLWDWLRQ PXVW EH DFWLYH GXULQJ ILOOLQJ DQG DSSOLFDWLRQ WR

HQVXUH FRPSOHWH DQG HYHQ GLVSHUVLRQ RI WKH SURGXFW�

�� 3XPS SUHVVXUHV VKRXOG QRW H[FHHG ��� 36,�

�� 7KH ),(/' *8$5',$1 VXVSHQVLRQ PD\ EH KHOG LQ WKH

DJLWDWHG WDQN IRU XS WR �� KRXUV� .HHS WDQN FRRO �XQGHU ��R )���
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&KHPLJDWLRQ
D� ),(/' *8$5',$1 FDQ EH DSSOLHG WKURXJK IHUWLOL]HU

LQMHFWLRQ V\VWHPV� ZKHHO�OLQH� LQ�OLQH� IL[HG�OLQH RU RWKHU

VSULQNOHU W\SH V\VWHPV�

E� ,UULJDWH IRU �� � �� PLQXWHV LPPHGLDWHO\ SULRU WR VWDUWLQJ

),(/' *8$5',$1 LQMHFWLRQ WR FRRO LUULJDWLRQ HTXLSPHQW

DQG VRLO VXUIDFHV�

F� $GG ),(/' *8$5',$1 WR D FOHDQ IHHGHU WDQN� 6XVSHQVLRQ

PXVW EH FRQWLQXRXVO\ DJLWDWHG GXULQJ LQMHFWLRQ WR SUHYHQW
),(/' *8$5',$1 IURP VHWWOLQJ� &DOLEUDWH WKH LQMHFWLRQ

SXPS WR GHOLYHU WKH FRQFHQWUDWH RYHU D RQH�KRXU SHULRG RU

ORQJHU IRU XQLIRUP FRYHUDJH�

G� $IWHU LQMHFWLRQ� ULQVH IHHGHU WDQN ZLWK FOHDQ ZDWHU DQG LQMHFW

LQWR V\VWHP�

H� )ROORZ SRVW�DSSOLFDWLRQ LUULJDWLRQ LQVWUXFWLRQV�
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%LRORJLFDO ,QVHFWLFLGH IRU 6RLO ,QVHFW 3HVWV �FRQWLQXHG���

6XEVXUIDFH $SSOLFDWLRQ
D� ),(/' *8$5',$1 FDQ EH VRLO�DSSOLHG XVLQJ VKDQN�

FXOWLYDWRU RU VSRNH�ZKHHO DSSOLFDWRU�

E� $SSO\ ),(/' *8$5',$1 LQ �� � ��� JDOORQV RI ZDWHU SHU

DFUH�

F� 6KDQN� $SSO\ DV D WULFNOH EHKLQG HDFK VKDQN DW D � � � LQFK

GHSWK IROORZHG E\ D SUHVV ZKHHO WR FRYHU RSHQLQJ�

G� &XOWLYDWRU� $SSO\ DV D VSUD\ LPPHGLDWHO\ LQ IURQW RI D

UROOLQJ FXOWLYDWRU� ,QFRUSRUDWH WR D � � � LQFK GHSWK�

H� 6SRNH�ZKHHO� 'RXEOH VSRNH�ZKHHOV VKRXOG EH SODFHG � ± �

LQFKHV DSDUW DQG FHQWHUHG RQ WKH KLOO� ,QMHFW DW D � � � LQFK

GHSWK�

*URXQG 6SUD\LQJ � $OO 6XUIDFH 6SUD\LQJ (TXLSPHQW
D� $SSO\ ),(/' *8$5',$1 ZLWK D PLQLPXP RI ��� JDOORQV

RI ZDWHU SHU DFUH�

E� 6RLO VKRXOG EH PRLVW EHIRUH EHJLQQLQJ DSSOLFDWLRQ�

F� 6RLO WHPSHUDWXUH VKRXOG EH EHWZHHQ �� � ��R )�

G� )ROORZ SRVW�DSSOLFDWLRQ LUULJDWLRQ LQVWUXFWLRQV�
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�� 3ULRU WR DSSOLFDWLRQ� HQVXUH WKDW VRLO LV WKRURXJKO\ PRLVWHQHG

WR WKH IXOO GHSWK RI WKH URRW ]RQH�
�� 6XUIDFH $SSOLFDWLRQ� )ROORZLQJ DSSOLFDWLRQ RI ),(/'

*8$5',$1� LPPHGLDWHO\ LUULJDWH ZLWK ��� � ��� LQFK RI

ZDWHU�

�� 6XEVXUIDFH $SSOLFDWLRQ� ,UULJDWH ILHOG QR ODWHU WKDQ � GD\V

IROORZLQJ DSSOLFDWLRQ�

�� )RU PD[LPXP ),(/' *8$5',$1 SHUIRUPDQFH� PDLQWDLQ

DGHTXDWH VRLO PRLVWXUH IRU �� GD\V�

),(/' *8$5',$1
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),(/' *8$5',$1 PD\ EH XVHG VLPXOWDQHRXVO\ ZLWK UHJLVWHUHG

SHVWLFLGHV DQG IHUWLOL]HUV� H[FHSW IRU WKH IROORZLQJ�
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ZLWKLQ RQH ZHHN FKORUS\ULIRV /RUVEDQ�

EHIRUH�DIWHU PHWKRP\O /DQQDWH�

),(/' *8$5',$1

DSSOLFDWLRQ

'R 127 XVH 1(0$7,&,'(6

ZLWKLQ WZR ZHHNV R[DP\O 9\GDWH�

EHIRUH�DIWHU �DQ\ QHPDWLFLGH�

),(/' *8$5',$1

DSSOLFDWLRQ

/RUVEDQ� WUDGHPDUN RI 'RZ(ODQFR /DQQDWH��9\GDWH�� WUDGHPDUNV

RI 'X3RQW
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6WRUDJH� 6WRUH ),(/' *8$5',$1 XQGHU UHIULJDWLRQ ��� � ��R

)�� IRU XS WR �� GD\V� $OZD\V SURWHFW IURP GLUHFW VXQOLJKW� '2

127 )5((=(� 'R QRW VWRUH GLOXWHG� DJLWDWHG SURGXFW EH\RQG

�� KRXUV�

'LVSRVDO� 3URGXFW FRQWDLQHU ZDVWH UHVXOWLQJ IURP WKH XVH RI WKLV

SURGXFW� RU XQXVHG� RXWGDWHG SURGXFW� PD\ EH GLVSRVHG RI RQ�

VLWH RU DW DQ\ DSSURYHG ZDVWH GLVSRVDO IDFLOLW\ LQ DFFRUGDQFH

ZLWK IHGHUDO� VWDWH DQG ORFDO UHJXODWLRQV�

&21',7,216 2) 6$/( $1' :$55$17<
7KH 'LUHFWLRQV IRU 8VH RI WKLV SURGXFW DUH EDVHG XSRQ WHVWV

EHOLHYHG WR EH UHOLDEOH� $V WKH XVH RI ),(/' *8$5',$1 LV

EH\RQG WKH FRQWURO RI +\GUR�*DUGHQV RU WKH VHOOHU� QR JXDUDQWHH

H[SUHVV RU LPSOLHG� LV PDGH WR WKH HIIHFWV RI VXFK RU WKH UHVXOWV

WR EH REWDLQHG LI QRW XVHG LQ DFFRUGDQFH ZLWK GLUHFWLRQV RU

HVWDEOLVKHG VDIH SUDFWLFH�

)ROORZ GLUHFWLRQV FDUHIXOO\� 7LPLQJ DQG PHWKRG RI DSSOLFDWLRQ�

ZHDWKHU DQG RWKHU HQYLURQPHQWDO FRQGLWLRQV� PL[WXUH ZLWK RWKHU

FKHPLFDOV QRW VSHFLILFDOO\ UHFRPPHQGHG DQG RWKHU LQIOXHQFLQJ

IDFWRUV LQ WKH XVH RI WKLV SURGXFW DUH EH\RQG WKH FRQWURO RI WKH

6HOOHU DQG DUH DVVXPHG E\ %X\HU DW WKHLU RZQ ULVN�

+\GUR�*DUGHQV ZDUUDQWV WKDW WKLV SURGXFW FRQIRUPV WR WKH

GHVFULSWLRQ RQ WKH ODEHO DQG LV UHDVRQDEO\ ILW IRU WKH SXUSRVHV

UHIHUUHG WR LQ WKH 'LUHFWLRQV IRU 8VH VXEMHFW WR WKH LQKHUHQW ULVNV

UHIHUUHG WR DERYH� +\GUR�*DUGHQV 0$.(6 12 27+(5

(;35(66 25 ,03/,(' :$55$17< 2) ),71(66 25
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25 )8// 5()81'� +\GUR�*DUGHQV QHLWKHU DVVXPHV QRU

DXWKRUL]HV DQ\ SHUVRQ WR DVVXPH IRU LW DQ\ REOLJDWLRQ

RU OLDELOLW\ RWKHU WKDQ WKRVH H[SUHVVO\ VHW IRUWK KHUHLQ�

,Q QR FDVH VKDOO +\GUR�*DUGHQV RU WKH 6HOOHU EH OLDEOH IRU

FRQVHTXHQWLDO� VSHFLDO� RU LQGLUHFW GDPDJHV UHVXOWLQJ IURP

WKH XVH RU KDQGOLQJ RI WKLV SURGXFW� +\GUR�*DUGHQV DQG WKH

6HOOHU RIIHU WKLV SURGXFW� DQG WKH %X\HU DQG 8VHU DFFHSW LW�

VXEMHFW WR WKH IRUHJRLQJ &RQGLWLRQV RI 6DOH DQG :DUUDQW\�

ZKLFK PD\ EH YDULHG RQO\ E\ DJUHHPHQW LQ ZULWLQJ VLJQHG E\

D GXO\ DXWKRUL]HG UHSUHVHQWDWLYH RI +\GUR�*DUGHQV
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)RU TXHVWLRQV FRQFHUQLQJ ),(/' *8$5',$1� FRQVXOW \RXU

ORFDO GHDOHU RU FRQWDFW WKH SURGXFHU DW�

+\GUR�*DUGHQV
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